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Corporate data
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Bloom-ing

Corporate message

Touei Housing entered the home sales market in the Tokyo metropolitan area in 1979. Since then, home sales has
remained our main line of business and has continued to expand.

At Touei Housing, we have worked constantly to build a solid business base for the Company as a comprehen-
sive provider of homes and related services. We have devoted considerable efforts over the years to meet the need
for affordable quality housing as well as to expand the scope of our business.

Our rigorous quality control system — made possible by our Groupwide integrated production — enables us
to offer safe homes that have received performance certification in the fields of both design and construction. We
do not simply build homes; we actively supply long-lasting quality homes. Our value-added services involve the
proposal of new lifestyles, with customer satisfaction assured by thoughtful after-sales support services.

We have sold more than 46,000 homes since the Company started in business, and are proud of our contribu-
tion to the creation of a vibrant and affluent society through the provision of homes that offer a good quality of
life. In 2012, we opened a total of six branches — two in the Kansai area, one in the Chukyo area, and three in the
Tokyo metropolitan area — in order to enhance systems that enable us to supply a wider range of customers.

Going forward, we will endeavor to maintain a constant grasp of changes in our operating environment,
including economic fluctuations that exert a major impact on the housing market, and changes in the demograph-
ics of our target customer sector as well as home purchaser preferences. We are expanding the application of
our expertise in design and construction from the detached housing business into the construction contracting
business. We will focus our management resources principally on the Tokyo metropolitan area, where the level of
demand is high, with the aim of offering affordable quality homes to even more consumers.

At Touei Housing, to ensure that the Company is a good corporate citizen and a trusted partner to our sharehold-
ers and other stakeholders, we are working constantly to enhance the efficiency, transparency, and soundness of our
business. To this end, we are working to establish a strong business base and a flexible organizational structure.

“Blooming Garden”

Life surrounded by trees and flowers. Living spaces filled with
joy. Families united by love.

These everyday values are the dearest to our hearts.

Just as trees and flowers grow and bloom in the warmth of the
sunlight, we hope to see families grow and flourish in the living
spaces we create.

The Blooming Garden name symbolizes these values and our
sincere desire to give ever-lasting happiness.

REfRALR % 5h

Hiroshi Nishino, President
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Corporate data (As of January 31, 2013)

Name
Established
Capital

Head office

Officers

Business lines

Main financial institutions

Group company

Touei Housing Corporation
March 10, 1951
7,818,126,250 yen

4-26-3, Shibakubo-cho, Nishitokyo City, Tokyo

President and CEO

Director and Senior Managing Director
Director and Managing Executive Officer
Director and Executive Officer
Auditor (standing)

Auditor

Auditor

Auditor

Executive Officer

Executive Officer

Executive Officer

Executive Officer

Detached housing sales
Condominium sales
Construction contracting

Real estate rental

Hiroshi Nishino
Haruji Miura
Junichiro Mishima
Torashige Kurosawa
Masaaki Kitagawa
Kouiji Fujita
Shuhei Homma
Kenji Yoshino
Tetsuo Sato
Masayuki Harada
Yuichi Araki
Chihiro Sato

Mizuho Bank, Ltd., Sumitomo Mitsui Banking Corporation
The Bank of Yokohama, Ltd., The Shoko Chukin Bank, Ltd.

TJ HOME SERVICE CORPORATION
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Detached housing starts in the Tokyo metropolitan area and Market share of Touei

F#% Number of units

FE Years ended
2008 2009 2010 2011 2012

FERETSELFH Housing starts in Japan 1,093,485 788,410 813,126 834,117 882,797
EFEDFEETE LY Detached housing starts in Japan 115,794 91,255 110,358 116,798 122,590
DBER - HE - @/ - FED of which, detached housing starts in Tokyo, Saitama,
PRNEETE LEE Kanagawa and Chiba >4,356 41.887 >4,196 >7,142 >8,880

Sl N S . . 1,980 1,519 3,005 3,310 3,504
e Detached housing starts by Touei (GE2/Note 2) (GE4/Note 4) (E6/Note 6) (G£8/Note 8) (GE10/Note 10)

- s 2,7 s - . 3.3% 3.3% 5.3% 5.4% 5.3%

BHEBICBIFTDHEHDI T 1) Market share of Touei in the Tokyo metropolitan area (Notes 1) 5 3o 3) 5o 5) 27 ) EoNeed  CE1Now A1)
CE) 1. HHITBITEHB EF BR. BHE. #X)Il. TETHHET, Notes: 1. Under the Company's area segmentation, the Tokyo metropolitan area includes Tokyo Metropolis,

2. BHICBTDEHETU P LSDBE LD 173EAZENTHOE T,
3. HBHICBTDEHBE T U7 USNDBEIN 1732 ER U CEE L TEDET,
4. BHICHTDEBETY 7 UADEBELD 145 RBIZENTHDET,
5. HHICHBIFDEHME T ZUNDE LS 14572 U CEHUTHED EFT,
6. HEICHITDEME LU 7LANDELD 129 RNZFNTHDET,
7. BHICBTDEHE T 7 LUSNDBELD 1298 =R UL CER L THEDFE T,
8. HBHICHITDEMETY P UADELD 203 WOZENTHBDET,
9. BHICBITDEHBE T U7 LUSNDBELD 203 = HFRUCEH UL THDH T,
10. ZHEICHITDEHMELY 7LSADE LD 360 RDIZENTHDET,
1. BHECHITDEEE T 7 USNDE LD 360 2R U CEH UL THDE T,

- O VW 0 N O Ul b W N

as well as Saitama, Kanagawa and Chiba prefectures.

. Includes 173 houses constructed outside the Tokyo metropolitan area.
. Excludes 173 houses constructed outside the Tokyo metropolitan area.
. Includes 145 houses constructed outside the Tokyo metropolitan area.
. Excludes 145 houses constructed outside the Tokyo metropolitan area.
. Includes 129 houses constructed outside the Tokyo metropolitan area.
. Excludes 129 houses constructed outside the Tokyo metropolitan area.
. Includes 203 houses constructed outside the Tokyo metropolitan area.
. Excludes 203 houses constructed outside the Tokyo metropolitan area.
. Includes 360 houses constructed outside the Tokyo metropolitan area.

. Excludes 360 houses constructed outside the Tokyo metropolitan area.
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Rate of growth in housing starts
() IS 7132008 FDiE L1H#7Z 100 & UTCIEBICEDWVWTHED E T,

Note: Housing starts in 2008 = 100

(%)
200 177.0
1 67-—2_____- > .
105.1 108.3
100 m— 4
50
2008 2009 2010 2011 2012
== EEBBIFEDE  Detached housing in the Tokyo metropolitan area
wm REREE Touei
T U7 RIETHRMDHER

Housing starts by area

() HHOTUTPBIRAE. TBXS (#. 8 LEaFLH—HUTEDEREA,

Note: Our area segmentation does not necessarily coincide with the administrative geographical classifications.

(#. Number of houses)

3B <o e R
3,000 1,042
1,168
2,500 oo e R
2,000 877 -
796
1,500 - J e S ... S ...
1,000 - 746 -
,,,,,,,, 462
500 210 “os
0 2190 132
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R Tokyo % Saitama #Z)1| Kanagawa
FZE Chiba 58 Tokai B9FE Kansai

BEBECHIT DALY T 7 DR

Market share of Touei in the Tokyo metropolitan area

(18,7 Number of houses)

60,000 57,142 58,880...... 6
50,000 - 5.4 53 5
40,000« 4
30,000 - s | BN NN RN 3
20,000 2
10,000 1
2008 2009 2010 2011 2012
HEBIFEDE Detached housing in the Tokyo metropolitan area
o= Ht D T Market share of Touei

TU7RIETHREOBUR

Rate of growth in housing starts by area

(B 1. I51&2008 FEDiE THE#UE 100 & UfIEHICE DV THBD XD,
2. RBITUT (L BIFL160.5% EEOTHDET,

Notes: 1. Housing starts in 2008 = 100
2. Housing starts were up 160.5% year on year in the Tokai area.

(%)
250
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201.0
200 ei— 1870
: 175.1
150 e 166.1
141.9 126.6
100 y
50
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WR  Tokyo % Saitama
#ZE)1| Kanagawa FE Chiba

Fact Book 2013

04



ES

Operating results

JE#E (Consolidated)

M20N2F1BHEDEIAY FMEEELTHBDET,

* Business segments were changed from the fiscal year ended January 31, 2012
B3, Millions of yen

REH Fiscal years ended January 31 2009 2010 2011 REH Fiscal years ended January 31 2012 2013
bl =) Net sales 99,395 80,775 91,535 bl Net sales 102,973 112,820
REhEEiRse (F2DE) Real estate sales (Detached housing) 87,738 66,041 76,789 TEENESRE (FEED) Real estate sales business (Detached housing) 94,946 107,399
REPEIRSE (LD ER) Real estate sales (Land) 3,282 6,679 8,861 TENENTERZE (1) Real estate sales business (Land) 1,487 935
REPENRTE (W3 U98E)  Real estate sales (Condominium) 4,181 4,158 — TEFENFDE (BEFHAPRIE) Real estate sales business (Land with home construction riders) 3,092 1,115
AEERT (UETILDE) Real estate sales (Remodeling and sales) 1,051 — — TEEDESZE (ZDfh) Real estate sales business (Other) 241 229
BEEITENA Contract work income 2,425 3286 5,223 BEEaSEX Construction contracting business 2,871 2,783
BB Rental income 477 417 410 THEEESF Real estate rental business 333 357
ZDMDARBIELA Other real estate income 239 192 249 BRTTEL Number of units sold 3,033 3,353
HRFEF# Number of units sold 2,717 2317 2,544 TEENESRE (FRE®S) Real estate sales business (Detached housing) 2,906 3,294
TENERRGE (FEDH) Real estate sales (Detached housing) 2,409 1,953 2,285 TEEDESE (1ith) Real estate sales business (Land) 56 33
REPEIRGE (bR Real estate sales (Land) 123 223 259 TEENFEE (BEXMTFEEE) Real estate sales business (Land with home construction riders) 71 26
AEENRSE (X3 0958)  Real estate sales (Condominium) 146 141 — TU7RIFREERTE Detached housing sales by area 94,946 107,399
AEERST (UETILDE) Real estate sales (Remodeling and sales) 39 — — HR Tokyo 38,718 42,002
TU PRI SERTES Breakdown of real estate sales by area 96,253 76,879 85,651 BE Saitama 19,384 21,636
BR Tokyo 39,221 33,509 33,427 e Kanagawa 20,731 25,245
BE Saitama 18,736 14,240 19,262 FE Chiba 11,728 11,446
FESN Kanagawa 24,678 18,599 22,795 ) Tokai 4,383 6,927
FE Chiba 7,281 6,236 8,677 Z DAt Other — 140
iR Chukyo 2,153 — — TU7RIFEFBIRGTEE (F)  Number of detached housing units sold by area 2,906 3,294
EERRANRE Business Development 4,181 4,292 1,488 RR Tokyo 958 1,053
TU7RIERFEFE (F) Number of units sold by area 2,409 1,953 2,285 BE Saitama 744 819
HR Tokyo 854 735 731 FiES Kanagawa 610 731
BE Saitama 633 528 686 FE Chiba 425 422
=) Kanagawa 627 502 589 5 Tokai 169 264
FE Chiba 238 188 279 Z DA Other — 5
FR Chukyo 57 — — TUF7RIPREEYS5M (M) Average detached housing sales price by area 3,267 3,260
TU7RFI5Em (5M) Average selling price by area RR Tokyo 4,041 3,988
HR Tokyo 4,370 4,005 4,021 5% Saitama 2,605 2,641
BE Saitama 2,820 2,624 2,706 FEN Kanagawa 3,398 3,453
=/ Kanagawa 3,786 3,403 3,457 TE Chiba 2,759 2,712
FE Chiba 2,891 3,009 3,033 w8 Tokai 2,594 2,624
R Chukyo 3,402 — — Z At Other — 2814
GE) 1. BRFEFHICONTCIE. FEDE. YV 3 VBN UETIVDE R, L) ZEXEHE Notes: 1. Units sold indicate the following: for “Detached housing” and “Remodeling and sales”: houses; for “Condominium”: condominium

KRUTHBOFET,

2. XY avisTald. EEREABE I CESENTCBDET,

» W

CEHOTUPFIEDE THESD @ - 8) LEBTLH—HLTBDEBA.
202F 1V BBEORBT U P ZHR. [EEXEICNA CTHREITU 7 DRRTES=S

7ERBET U7 [CHHIANTBDET,

Ul

20135 1AM [TUPRIFREERTS ). [TU7RFZEERTFE. [TU7RIFZEE

97 DRRCIFEREFEFFEAILOIRTT LD BETN 1 FEENTHOET,

Adh

=

units; for “Land”: housing lots.

B wnN

. Condominium sales are included in the sales for the Business Development Division.
. Our area segmentation does not necessarily coincide with the administrative geographical classifications.
In the fiscal year ended January 31, 2012, the Tokai Area was established, and the Nagoya Branch along with the Kanagawa Area’s

Hamamatsu Branch and the Mishima Sales Office were included in the Tokai Area.

v

Detached housing sales by area, number of detached housing units sold by area, and average detached housing sales price by

area in Tokyo for the fiscal year ended January 31, 2013 includes detached housing sold by the Tokyo Metropolitan Area Business
Development Division.
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Sales by business segment

(873 Millions of yen)

120,000 3,140-555
i 229
3,204 749 : 11,115
100,000 I3 002 935
11,487
80,000 1 gl
—
60,000 - 107,399
94,946
40,000 ot TEER
20,000 - et sl
0
Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013
TENERRTE (FEDE) Real estate sales (Detached housing) REEHESE(FEEE) Real estate sales business
RENERTE (Lihys8) Real estate sales (Land) -~ (Detached housing) .
 RENEERRGE (W 3 0%935%)  Real estate sales (Condominium) RENES BB (L) Real estate sales business (Land)

TEERT(UETILDE) Real estate sales (Remodeling and sales)
FATHENAEERNA. Contract work income, Rental income
ZDMDAREPEINA and Other real estate income

T U7 RIFZETRTFE
Number of detached housing units sold by area

(F#1~ Number of houses)

3,500
-5
3,000 2ol
169 422
2,500 . -
731
2,000 S - .
1,500 <ol
744 819
1,000 el el
500 -------JN-------- - T - 958 1,053
Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013
&R Tokyo % Saitama #2%)1] Kanagawa
FE Chiba EEHR Chukyo BB Tokai
ZDfth Other

B RENENFEREEEXMHIFREET)  Real estate sales business
(Land with home construction riders)

Real estate sales business (Other)

Construction contracting business,
Real estate rental business

FEENFER(ZOM)
BRFEAEX THESESSEX 5

T U7 RIFEEsFo5cl
Average detached housing sales price by area

(&7 Millions of yen)

- i}t
4,041
4,000 3,988
, 3,398 3,453
3,000 wooreee e ———— P E— 2,814
2,712
2,605 2,641
2,000 oo e
1,000 -
Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013
R Tokyo FE Saitama =)l Kanagawa
FZE Chiba == R Chukyo BB Tokai
ZOfth Other

GE) 1. 2012 1 BEAKDEBIY 7 Z#%. RBEXE(CIIA THEROHRTU P DEMNXIEE =8E%EMZ. BLIU 7 ([CHAANTSDFT.
2.2013F 1 BHD [TUPRIFRESRTEFH]. [TU7RIF2EETESM]. [TU 7 RIFREERetaBmtl | ORRICIIEEEEERAEAIDIRT U FEOFEEEN 1 FSFENTHDE T,
Notes: 1. In the fiscal year ended January 31, 2012, the Tokai Area was established, and the Nagoya Branch along with the Kanagawa Area’s existing Hamamatsu Branch and the Mishima Sales Office were included in the Tokai Area.
2. Number of detached housing units sold by area, average detached housing sales price by area, and Breakdown of detached housing sales by area in Tokyo for the fiscal year ended January 31, 2013 includes detached housing

sold by the Tokyo Metropolitan Area Business Development Division.

FEDFRETMETRERL

Breakdown of detached housing sales by price range

6T HME
¥60.0 million to ¥69.9 million
1.1%
1FAME
3;73']3% —‘ under ¥20.0 million
.0 million o,
to ¥59.9 million 4.4%
4.3%

-—— 2T AMA
¥20.0 million
to ¥29.9 million

aFHEA Jan. 2013 40.9%
¥40.0 million

to ¥49.9 million

14.7%

\— 3T HEAA

¥30.0 million to ¥39.9 million
34.6%

TU7RIFZEERTEBRL
Breakdown of detached housing sales by area
CF) BEFBE COFEDESEICOIT DT LEBHEZERRLTHDET,

Note: Share of Business Development Division represents that of Condominium sales.

£ Z A
Tokai Other
6.5% 0.1%

FE— £
Chiba
10.7%
—— ®=R
Tokyo
. Jan. 2013 39.1%
Kanagawa
23.5%

i

Saitama
20.1%
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INE %
Profitability

J##E (Consolidated)
REHA

B3, Millions of yen

Fiscal years ended January 31 2009 2010 2011 2012 2013
E=E IR Operating income (loss) -2,134 3,034 9,065 7,038 6,905
EEH T Ordinary income (loss) -3,556 2,137 7.971 6,225 6,328
S HBF 2 Net income (loss) -13,749 3,374 6,797 3,904 3,661
SR ImE Operating income (loss) / Net sales 2.1% 3.8% 9.9% 6.8% 6.1%
BREFmER Ordinary income (loss) / Net sales -3.6% 2.6% 8.7% 6.0% 5.6%
S HARER R Net income (loss) / Net sales -13.8% 4.2% 7.4% 3.8% 3.2%
HEERBENmE (ROA) Return on assets -3.5% 3.2% 11.8% 8.1% 7.6%
Bo&AHEE (ROE) Return on equity -44.5% 13.2% 22.4% 11.3% 9.9%
M./ Yen
1RRE T O ZERfEA ) it Net income (loss) per share -510.67 125.32 252.49 144.99 135.87

(D). HEERSTEE (ROA) =RREFE HEE (BhTa)
2. BECEAAmE (ROE) == fEE (BhT)
3. VRS D AR = S ERRAE (R TAMIUEE (BhT) — Bkl (iR T)

Notes: 1.
2.
3.

Return on assets = Ordinary income (loss) / Total assets (average outstanding during the period)

Return on equity = Net income (loss) / Net assets (average outstanding during the period)

Net income (loss) per share = Net income (loss) / Number of outstanding shares (average outstanding during the period)

— Shares in treasury (average outstanding during the period)

Fact Book 2013 07
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Operating income (loss), Ordinary income (loss) and Net income (loss)

(B3 Millions of yen)
10,000

5,000 ---osrmemsrmnmen s 3,904 3,661

-5,000

-10,000

-15,000

Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013

BRI Operating income (loss)
BRI Ordinary income (loss)
LHBFEFIEE Net income (loss)

REERETRE (ROA) - HEEAFIE (ROE)

Return on assets and Return on equity

(%)

Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013

wm IREEREFZRIE(ROA)  Return on assets
== BCEAFIHE (ROE) Return on equity

EEMRE - BREARER - ST RE
Operating income (loss) / Net sales, Ordinary income (loss) / Net sales,
and Net income (loss) / Net sales

(%)

10
6.8 6.1
5 ,,,,,, 6.O,,,,,,,,,,,,,,,,,,,,,S,,,G ,,,,,,
3.8 32
0 >
-5
-10
-15
Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013
EHERE Operating income (loss) / Net sales
BRI Ordinary income (loss) / Net sales
LHAMGFIZEE  Net income (loss) / Net sales
1¥RE e D ZEEfERER

Net income (loss) per share

(. Yen)
300

b N
150 / \

)
100 /, 144.99 135.87
50
-500 /

-550

Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013
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BABURAR

Financial position

J##E (Consolidated)

B3, Millions of yen

REHA Fiscal years ended January 31 2009 2010 2011 2012 2013

Y= 13 Total assets 71,483 60,627 74,226 79,774 87,484
&R Net assets 23,768 27,360 33,396 35,680 38,486
BCo&ARE Shareholders’ equity ratio 33.2% 45.1% 45.0% 44.7% 43.9%
BilFaE Interest-bearing debt 37,811 23,701 27,509 27,894 32,883
BN FasfFER Interest expense ratio 2.3% 3.0% 43% 2.9% 1.9%
TYN-IOA4T 4 - LIFA Debt equity ratio 159.1% 86.6% 82.4% 78.2% 85.4%
BEEHCLDF Vv TJO— Cash flows from operating activities 38,214 22,726 -666 -1,808 -3,413
BEEHICKDFrya- 70O~ Cash flows from investing activities 1,884 132 1,476 144 -559
HEEEICRDFryva- JO— Cash flows from financing activities -43,833 -14,111 3,048 -1,262 3,957
RENOREEEYDHRES Cash and cash equivalents at end of period 3,088 11,835 15,692 12,766 12,750

CEN. BFaEflFE=FBROE5 B+ mEFEE BHTFaRE (Brry)
2.7V TOAT 1 LY =FFIFaE ER) MEE EFR)

2. Debt equity ratio = Interest-bearing debt (year-end) / Net assets (year-end)

Notes: 1. Interest expense ratio = Interest expenses + commitment fee / Interest-bearing debt (average outstanding during the period)

Fact Book 2013 09



WEE - MEE - BoBEALR

Total assets, Net assets and Shareholders’ equity ratio

(&3 Millions of yen)

(%)

140,000 70
120,000 60
100,000 44.7 43.9 50
— S
80,000 // 73,774 87,484 40
60,000 ---- 30
40,000 - 35,680 - 38,486 5
20,000 1 W 10
0
Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013
&R Total assets
flERE Net assets
== BCEALZE  Shareholders’ equity ratio
Ty bh-IOA4F71-LIF
Debt equity ratio
(%)
250
200
" \\
100 S '
782 85.4
50
Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013

[EFHEE - BHFRE - BAFaEFTFER

Inventories, Interest-bearing debt and Interest expense ratio

(B3 Millions of yen)

120,000

100,000

80,000

60,000

(%)

6.0
5.0
AN 4.0
/ \.9 60,077
_— 52,971 30
19
""" 132,883 2.0

Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013

JoISEIEE Inventories

airar’ Interest-bearing debt
= BRI FEENFE Interest expense ratio

Frwvra-JO-

Cash flows

(B3 Millions of yen)

40,000

-20,000

-40,000

-60,000

—

12,766 12,750
)

144

-1,808 -1.262 _3141§559

Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013

BEEHCIDFryI1-TO—

BREEEICIDF vy -TO—

MEEICLDF vy -T0O—
o= BENOREREYMOERES

Cash flows from operating activities
Cash flows from investing activities
Cash flows from financing activities
Cash and cash equivalents at end of period
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ZEMN - EEM
Stability and Productivity

J##E (Consolidated)

B3, Millions of yen

REHH Fiscal years ended January 31 2009 2010 2011 2012 2013

mEPLEEE Current ratio 127.9% 147.4% 159.3% 156.7% 155.9%
LR IR Quick ratio 7.3% 39.7% 41.9% 30.3% 27.1%
B Fixed assets to Net assets ratio 65.9% 59.5% 41.8% 36.9% 35.5%
BERAESHER Fixed assets to Net assets and fixed liabilities ratio 56.3% 53.3% 38.3% 35.3% 34.0%
EEEH (N) Number of employees 553 438 452 465 548
WEE1NHDT LS Net sales per employee 165 163 205 224 222
fEISEEE Inventories 52,301 30,428 42,722 52,971 60,077
feiFEEELERER ([O) Inventory turnover ratio (Times) 1.3 2.0 25 2.2 2.0

GE). REHR=RENERE (K RE&RE HR)
2. BRI = SR (BBR) REal (R)
3. EELE=EEEE FR) EE (R

4 BEREGIHR=ETEEE (X)) ~ EE (HX) +EEafE #X)
5. {881 NSOt LBl REBMDORAFTIZRNCEHHELTHEDET,
6. ICIF B ERERR =T L5/ ToIREEE (HidpF)

Notes: 1. Current ratio = Current assets (year-end) / Current liabilities (year-end)

2. Quick ratio = Quick assets (year-end) / Current liabilities (year-end)

3. Fixed assets to Net assets ratio = Fixed assets (year-end) / Net assets (year-end)

4. Fixed assets to Net assets and fixed liabilities ratio = Fixed assets (year-end) / (Net assets (year-end) + Fixed liabilities (year-end))
5. Net sales per employee are computed using the average number of employees during the period.

6. Inventory turnover ratio = Net sales / Inventories (average during the period)
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MMENLEER - SEELESR

Current ratio and Quick ratio
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IRISHRIRDIB

Project scale

REH

1IRSHCOOFIRE (FEDH)

Fiscal years ended January 31

Average number of houses per site

FESEETEOHILER ()
FEIFETEOHIZYER ()

Average lot size (Tsubo)

Average building area (Tsubo)

2010 2011 2012 2013
6.5 5.1 4.9 3.9
40.1 38.3 38.6 38.9
29.9 294 293 29.2

£

FiENEEFEO I EBEDEAL (12/1)
FESFEEEOMEREOEBRLL (13/1)

Number of tsubo (approx. 3.3m?)

Breakdown of detached housing sold by lot size (Jan. 2012)
Breakdown of detached housing sold by lot size (Jan. 2013)

25.1t030.0 30.1t035.0 35.1t040.0 40.1andup

8.5% 31.5% 28.4% 27.5%
6.4% 35.4% 24.6% 29.6%

CE) 1. 1 RIBHCD OFRE(E. BELIFRD 1 ERSEcD OB TEHRLTBDFT,

2. FROEETOFOIMERE BRTPHEEECEHULTHDET,
3. FEOZEETOTERYERE. Rt EzEECEHULTBDET,

Notes: 1. Average number of houses per site is based on the number of housing units per site at the commencement of construction.
2. Average lot size is based on the lot size of properties offered for sale.

3. Average building area is based on the building areas of properties offered for sale.
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1IRIGHCD O (FED R

Average number of houses per site

FENEEFEOTI L tERE & FRYEE

Average lot size and Average building area

SR T D3R4
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27.5%
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REEEAL - INEREEY - BRFoiR ISR ARFTE B

Breakdown of customers, Number of questionnaire respondents and Sales breakdown by sales channel

J##E (Consolidated)

REHA Fiscal years ended January 31 2009 2010 2011 2012 2013
LEREH (LD E+FREDE) Number of questionnaire respondents (Land + Detached housing) 9,184 8,906 10,137 10,501 11,016
BRFEER (Tt E+FEDE) Number of units sold (Land + Detached housing) 2,532 2,181 2,544 2,962 3,327
BHIRFEER (T rE+FEDE) Number of units directly sold (Land + Detached housing) 1,261 1,131 1,308 1,317 1,350
b= (BHERFTEHE LEREH) Ratio (Number of units directly sold / Questionnaire respondents) 13.7% 12.7% 12.9% 12.5% 12.3%
Ehonttaiaysl =Y 10 Sales breakdown by sales channel

Ht—-—REE Touei — End-users 47.0% 48.3% 47 .3% 43.2% 39.6%

LN EE-—RER Touei — Brokers — End-users 53.0% 51.7% 52.7% 56.8% 60.4%

(D). LEREHE. BHPHLEICKIDER CREE) D5, FRICECRVCEEBARAHELLOIcHBERD Notes: 1.
HTY,

2. IRFEAREERBRTT S AL NEERTTS DB T, 2

3. B ERTEH M S BRFTRESBIBRFTSBRLLICDE X U TR, 2012F 1 BEAKD I XY b EEE UICHICKD, 3

KNFRESZSATHDED.

Questionnaire respondents represents the number of persons saw one of our advertisements,

visited the site, and registered their names.

. Sales breakdown by sales channel represents the breakdown of real estate sales.

. Due to a change in business segments from the fiscal year ended January 31, 2012, “Number of

units directly sold” and “Sales breakdown by sales channel” now also includes “Land with home

construction riders.”
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BRI [LEREHE BHARTTHROHR

Breakdown of customers by age Questionnaire respondents and Units directly sold
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ARTCiE RS BARTCS AL

Sales breakdown by sales channel
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MU EE=R (PER) - PRIFEEERR (PBR)

Price-earnings ratio and Price-book value ratio

J##E (Consolidated)

REH

HAZRAAAE (F9)

1R D S (F3)
RN (PER) (%)
1RO IEERE ()
RMAEEEE SR (PBR) (f5)
Eoatm (EfS)

Eoatm (815)

Fiscal years ended January 31

Closing stock price (Yen)

Net income (loss) per share (Yen)
Price-earnings ratio (Times)

Net assets per share (Yen)
Price-book value ratio (Times)
Dividend payout ratio (consolidated)

Dividend payout ratio (non-consolidated)

2009

137
-510.67
-0.27
882.81
0.16

2010

716
125.32
571
1,016.23
0.70
12.0%
11.8%

2011

1,306
252.49
5.17
1,239.85
1.05
21.8%
21.9%

2012

803
144.99
5.54
1,323.50
0.61
26.2%
26.5%

2013

1,305
135.87
9.60
1,426.00
0.92
28.0%
28.2%
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1HRZT2 O S HEFREF A - PRI (PER)

Net income (loss) per share and Price-earnings ratio

(3. Yen) (f5/ Times)
300 30
250 25
200 20
150 144.99 13587 15
100 - 10
5'V
B0 <eerrrrrreeeeerreree - P — — 5
0 0
-500 - -5
-550 -10
Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2013
RS D AR & Net income (loss) per share
=om BRAUR SR (PER) Price-earnings ratio

[(=fEd)
Dividend payout ratio

(GF) 20094 1 BHAlF. BEEZEFEEL TEDFE A,

Note: For the term ended January 31, 2009, we will forego dividend payments.
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1R D FIEE - MRlfEEESZR (PBR)

Net assets per share and Price-book value ratio
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S — R (Ticker Code) : 8875

AERSRIETE

Touei Housing Corporation

www.touei.co.jp



