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Corporate data
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Corporate message

Touei Housing entered the home sales market in the Tokyo metropolitan area in 1979, since when home sales has
remained our main line of business and has continued to expand.

At Touei Housing we have worked constantly to build a solid business base for the Company as a comprehen-
sive provider of homes and related services. We have devoted considerable efforts over the years to meeting the
need for affordable quality housing, as well as to expanding the scope of our business.

Our rigorous quality control system — made possible by our Groupwide integrated production — enables us
to offer safe homes that have received performance certification in the fields of both design and construction. We
do not simply build homes: we actively supply long-lasting quality homes. Our value-added services involve the
proposal of new lifestyles, with customer satisfaction assured by thoughtful after-sales support services.

We have sold a cumulative total of more than 43,000 homes since the Company started in business, and are
proud of our contribution to the creation of a vibrant and affluent society through the provision of homes that
offer a good quality of life. In April 2011, we opened the Nagoya Branch and enhanced our system to enable us to
supply a wider range of customers.

Going forward, we will endeavor to maintain a constant grasp of changes in our operating environment,
including economic fluctuations that exert a major impact on the housing market, and changes in the demograph-
ics of our target customer sector as well as home purchaser preferences. We are expanding the application of our
expertise in design and construction from predesigned houses into the field of custom-made homes. We will be
focusing our management resources principally on the Tokyo metropolitan region, where the level of demand is
high, with the aim of offering affordable quality homes to even more consumers.

At Touei Housing, to ensure that the Company is a good corporate citizen and a trusted partner to our sharehold-
ers and other stakeholders, we are working constantly to enhance the efficiency, transparency, and soundness of our
business. To this end, we are working to establish a strong business base and a flexible organizational structure.

“Blooming Garden”

Life surrounded by trees and flowers. Living spaces filled with
joy. Families united by love.

These everyday values are the dearest to our hearts.

Just as trees and flowers grow and bloom in the warmth of the
sunlight, we hope to see families grow and flourish in the living
spaces we create.

The Blooming Garden name symbolizes these values and our
sincere desire to give ever-lasting happiness.

AREfRALR % 5h

Hiroshi Nishino, President
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Corporate data (asof January 31, 2012)

Name
Established
Capital

Head office

Officers

Business lines

Main financial institutions

Group company

Touei Housing Corporation
March 10, 1951
7,811,413,700 yen

4-26-3, Shibakubo-cho, Nishitokyo City, Tokyo

President and CEO

Director and Senior Managing Director
Director and Managing Executive Officer
Director and Executive Officer
Auditor (standing)

Auditor

Auditor

Auditor

Executive Officer

Executive Officer

Executive Officer

Executive Officer

Executive Officer

Detached housing sales
Land sales
Condominium sales
Construction contracting

Real estate rental

Hiroshi Nishino
Haruji Miura
Hideo Shibata
Junichiro Mishima
Masaaki Kitagawa
Kouiji Fujita
Shuhei Homma
Kenji Yoshino
Torashige Kurosawa
Tetsuo Sato
Masayuki Harada
Yuichi Araki
Chihiro Sato

Mizuho Bank, Ltd., Sumitomo Mitsui Banking Corporation
The Bank of Yokohama, Ltd., The Shoko Chukin Bank, Ltd.
The Chuo Mitsui Trust and Banking Company, Limited

The Joyo Bank, Ltd.,

TJ HOME SERVICE CORPORATION
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BERNEFEDEETELIRNESEY T 7 DHER
Detached housing starts in the Tokyo metropolitan area and Market share of Touei ,
OIOTRIATATO RS

HPT) E308E (2010FEDHEFRN—2R)  Source: MLIT (preliminary basis for 2010 only)
F# Number of units

FE Years ended
2007 2008 2009 2010 2011

EEEE LR Housing starts in Japan 1,060,741 1,093,485 778,410 813,153 834,117

EFEDFEETE LY Detached housing starts in Japan 124,238 115,794 91,255 110,358 116,798

DBER - HE - @/l - FED of which, detached housing starts in Tokyo, Saitama,

FEDFEFTELHY Kanagawa and Chiba 29,131 24,356 41887 >4,196 >7.142
VPN — SN . . . 2,508 1,980 1,519 3,005 3,310
Pa] =] $ = =] N r ’ 1 1 ’

RARETOFENRETE LM (12 Detached housing starts by Touei (Note 2) (7 3/Note 3) (7E5/Note 5) (F7/Note 7) (E9/Note 9) (E11/Note 11)

0, 0, 0, ) o)

BEHBICHITDHHEDY T 7 1. 2) Market share of Touei in the Tokyo metropolitan area (Notes 1, 2) - 3.9% . 3.3% - 3.3% - >-3% - >-4%

(GE4/Note 4) (¥ 6/Note 6) (7E8/Note 8) (7 10/Note 10) (E12/Note 12)
CE) 1. HHICBITEHB EE BR. BHE. @RIl TETHHET, Notes: 1. Under the Company's area segmentation, the Tokyo metropolitan area includes Tokyo Metropolis,
2. BEBEOETIHIISENTEN A, as well as Saitama, Kanagawa and Chiba prefectures.
3. WH(CBITBEHRE LY FLIADETH 211 BASENTHEDET, 2. Houses constructed by outside contractors are not included.
4. 23 CBITAEBE T PLUADETH 211 a2 U TEL LTEN =T, 3. Includes 211 houses constructed outside the Tokyo metropolitan area.
5. Wi LB REME T PLADZETH 173 BASENTHBDET, 4. Excludes 211 houses constructed outside the Tokyo metropolitan area.
6. Wi CHITBDEBETY FLIADE TS 17385 2R U TEL L TR ET, 5. Includes 173 houses constructed outside the Tokyo metropolitan area.
7. MBI BEHME T FLUADOE TS 145 8RS ENTEO =T, 6. Excludes 173 houses constructed outside the Tokyo metropolitan area.
8. WAHCBIFBELE LY PLADETH 14585 E5R L TEHLTED =T, 7. Includes 145 houses constructed outside the Tokyo metropolitan area.
0. Wi CHITBEHMELY FLIADE TS 12985 ENTBOET ., 8. Excludes 145 houses constructed outside the Tokyo metropolitan area.
10, BHHCBFBELETY PLIADOE TS 1208520 U TEHLTHENET, 9. Includes 129 houses constructed outside the Tokyo metropolitan area.
11, WH(CBITDEMET Y PLADE TS 203 8HSENTHN =T, 10. Excludes 129 houses constructed outside the Tokyo metropolitan area.
12, M BT B EBE T PLADZE TH 20385 2R L TELLTEDET, 11. Includes 203 houses constructed outside the Tokyo metropolitan area.

12. Excludes 203 houses constructed outside the Tokyo metropolitan area.
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Rate of growth in housing starts

CF) 757132007 FDiE L% 100 & UTIEHICEDVWTED F T,
Note: Housing starts in 2007 = 100

(%)
150

100 5
%\ 51 7 9.6

50
2007 2008 2009 2010 2011
== HEBEFEDE Detached housing in the Tokyo metropolitan area
= REREE Touei
T U7 RIETHRMDHER

Housing starts by area
CF) HHDOTUPRIRDE THESD @& B) EEMTFLHB—HULTHEDEE A,

Note: Our area segmentation does not necessarily coincide with the administrative geographical classifications.

(#. Number of houses)
3,500

3,000

675
. | B N
o I || L 139 190

2007 2008 2009 2010 2011

R Tokyo  mmiHE Saitama #2%)1| Kanagawa
i FE Chiba mmEE Tokai

BEBECHIT DALY T 7 DR

Market share of Touei in the Tokyo metropolitan area

(¥, Number of houses)

60,000
50,000 -
40,000 .\
30,000 - | —
20,000 - J-- - S - N 2
10,000 -SR-S B R 1
2007 2008 2009 2010 2011
BEBFEDE  Detached housing in the Tokyo metropolitan area
o= Ht T Market share of Touei
TU7RIBETHRBOEBUER

Rate of growth in housing starts by area

(B 1. I51&2007 EDETHHIE 100 & UFIERICEDVTHBDED,
2. RBTUT (L BIFL136.7% EEDTHDET,

Notes: 1. Housing starts in 2007 = 100
2. Housing starts were up 136.7% year on year in the Tokai area.

(%)
200
179.0 179.0
150 /
121.7 136.4
s 119.9
100 / 113.7 104.6
Q :\ / 94.7
\\
50
2007 2008 2009 2010 2011
R Tokyo == 1FE Saitama

#Z)l| Kanagawa == FEE Chiba
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Operating results

JE#E (Consolidated)

¥2012F 1 BRAKD BIAY MEZEBELTHEDET,

OIOTATQTOT O =

* Business segments were changed from the fiscal year ended January 31, 2012

B3, Millions of yen

REH Fiscal years ended January 31 2008 2009 2010 2011 REHA Fiscal years ended January 31 2012
Pl Net sales 103,191 99,395 80,775 91,535 =) Net sales 102,973
FEERT (FREDF) Real estate sales (Detached housing) 86,436 87,738 66,041 76,789 TepENERE (FRER) Real estate sales business (Detached housing) 94,946
Kéﬂré,ﬁﬁi ($#59%)  Real estate sales (Land) 6,487 3,282 6679 8861 RENEsyZEE (i) Real estate sales business (Land) 1487
iggzﬁg ES;;E;Q?) E:Z: 222:2 zz:gz EE:;ZZZ:E;?& cales) ?4312(1) ?;i] 41 5_8 : TEEDERE (BEXMIFREE) Real estate sales business (Land with home construction riders) 3,092
FETERA Contract work income 2630 2425 3286 5223 | DESEER(EOM feal estate sales business (Other) 241
SEIA Rental income 500 477 417 410 Eéﬂ%ﬁﬁ%%% Construction contracting business 2,871
ZOMDREERA Other real estate income 294 239 192 249 FEERRSER Real estate rental business 333
RIS Number of units sold 2,777 2,717 2317 2,544 7P E Number of units sold 3,033
TepERTE (FE2E) Real estate sales (Detached housing) 2,356 2,409 1,953 2,285 THENFERE (FRED) Real estate sales business (Detached housing) 2,906
AEERSE (LD Real estate sales (Land) 182 123 223 259 TENENTERZE (1) Real estate sales business (Land) 56
RENERRSE (N> 395) Real estate sales (Condominium) 178 146 141 — REENFERE (BEXIPEES) Real estate sales business (Land with home construction riders) 71
AEIERTE (JETILVHE)  Real estate sales (Remodeling and sales) 61 39 — — TU7RIF2EERTS Detached housing sales by area 94,946
IB?B"W@JEE&%E Breakdown of real estate sales by area 99,766 96,253 76,879 85,651 =m Tokyo 38,718
RBR Tokyo 35,947 39,221 33,509 33,427 5E Saitama 19,384
BE Saitama 22,893 18,736 14,240 19,262 e ll K 20.731
2| Kanagawa 25725 24,678 18,599 22,795 ” anagawa '
T Chiba 6735 7281 623 8677 I+ chiba 1,728
s Chukyo 433 2,153 - ~ ®B Tokai 4,383
EXHRADE Business Development 8,031 4,181 4292 1,488 TU7RIFREERTEFH Number of detached housing units sold by area 2,906
TUT7RIERFEFH Number of units sold by area 2,356 2,409 1,953 2,285 BRR Tokyo 958
R Tokyo 735 854 735 731 BE Saitama 744
B5E Saitama 732 633 528 686 w2y Kanagawa 610
R Kanagawa 660 627 502 589 Fi Chiba 425
:F% Chiba 220 238 188 279 = Tokai 169
i Chukyo : : J >/ _ _ TU7RIFEEEI95c Average detached housing sales price by area 3,267
T U7 RISHI5E Average selling price by area .
FR Tokyo 4577 4370 4,005 4,021 FR Tokyo 4,041
BE Saitama 2848 2820 2624 2706 9% saltama 2,605
2| Kanagawa 3,831 3,786 3,403 3,457 Gl Kanagawa 3,398
Tz Chiba 2,884 2,891 3,009 3,033 T=® Chiba 2,759
R Chukyo 3,416 3,402 — — B Tokai 2,594
GE) 1. BFEAHICDOWTIE, FEDE. ¥V Y3 VRN UETIVOEGFH. L) ZEXEH Notes: 1. Units sold indicate the following: for “Detached housing” and “Remodeling and sales”: houses; for “Condominium”: condominium
KRULTHBDOFET, units; for “Land”: housing lots.
2. XUV VERESd. EEERATECSENTHOET, 2. Condominium sales are included in the sales for the Business Development Division.
3. Our area segmentation does not necessarily coincide with the administrative geographical classifications.

M w

PSRBT U7 [CHHIANTBDET,

CHHOTUTRIRDE THRD @8 o FLE—HUTEDFE A,
202F 1 BBLORBT U7 ZHR. [EEXEICMA THRR)TU 7 DEMTEL=8E

ES

>

Hamamatsu Branch and the Mishima Sales Office were included in the Tokai Area.

In the fiscal year ended January 31, 2012, the Tokai Area was established, and the Nagoya Branch along with the Kanagawa Area’s
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EXAFELS

Sales by business segment

(& Millions of yen)

120,000
3,204 241
100,000 i 5,882 3,092
1,487
80,000 - J - - B - gy oo S B
60,000 - J - - S - S - - B
40,000 ------JR - - B - S -
20,000 - J - - S - S o - B
Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012
o RENERTE (FREDH) Real estate sales (Detached housing) L ABENEEE(FEEE) Real estate sales business
o RENEERRST (Liths)3%) Real estate sales (Land) ~ (Detached housing) .
 REERGE(Y > 395E)  Real estate sales (Condominium) - K@Eﬁj‘%%%(iiﬂ’i o Real estate sales bUS!HESS (Land)
o AEERGE (UETILDE)  Real estate sales (Remodeling and sales) B RENESRBR(ERRAFIFREE)  Real estate sales business
m EETERNAEERA Contract work income, Rental income {Land with home construction riders)
FHE N N X < - )
ZDMDRENEI A and Other real estate income 0 RENESFESEE (ZOM) Real estate sales business (Other)

TY7RIFZEEIRTTAE
Number of detached housing units sold by area

(F#4.~ Number of houses)
3,000

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012

[ BHR Tokyo  mmiFE Saitama
m FE Chiba  mmohiR Chukyo

=1l Kanagawa
B B Tokai

 BEEEEX THEEEEE Construction contracting business,

Real estate rental business

TV 7 RIFEETI7

Average detached housing sales price by area

(B3 Millions of yen)

5,000
4,357
\ ’

4,000 L 4,041
— 4,021
—— 3033 3,398

3,000 -erorreenr gy P——— 2,759
———

5 000 : 2,594

1,000

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012

== FE Saitama
== HIR Chukyo

== BR Tokyo
== FE Chiba

== #3581l Kanagawa
== 53 Tokai

(3201281 BEAKDEBTU 7 2R, REEXS(CINA TIEROMR/NTU 7 DRSS =BEXERZ. RETU 7 ICHEIANTBDET,

Note: In the fiscal year ended January 31, 2012, the Tokai Area was established, and the Nagoya Branch along with the Kanagawa Area's existing
Hamamatsu Branch and the Mishima Sales Office were included in the Tokai Area.

FESRETMEHEL

Breakdown of detached housing sales by price range

7FAAE~
¥70.0 million and up
0.3%

6T hHEME
¥60.0 million to ¥69.9 million

0.9% 1FHES
[==)
3;%7?:‘3 under ¥20.0 million
.0 million o
to ¥59.9 million >:5%
4.9%

2FhHEAE
¥20.0 million
to ¥29.9 million
4FHmA 41.3%
¥40.0 million
to ¥49.9 million
14.5%
3THEAA
¥30.0 million to ¥39.9 million

32.6%

T U 7RIFEEERTS\t
Breakdown of detached housing sales by area
CF) BEFBE COFEDESEICHIT DT LIEBHEZRRLTHDET,

Note: Share of Business Development Division represents that of Condominium sales.

)
Tokai
4.6%

TE
Chiba
12.4%
R
Tokyo
il 40.8%
Kanagawa
21.8%

RS
Saitama
20.4%
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Profitability
A N
HOTOTRTOTO TS
ﬁfﬁg (ConSOI |dated) B/, Millions of yen
REHA Fiscal years ended January 31 2008 2009 2010 2011 2012
E=E IR Operating income (loss) 2,081 -2,134 3,034 9,065 7,038
REEH Ordinary income (loss) 866 -3,556 2,137 7,971 6,225
S HBF 2 Net income (loss) 43 -13,749 3,374 6,797 3,904
=AM ImE Operating income (loss) / Net sales 2.0% 2.1% 3.8% 9.9% 6.8%
REFmER Ordinary income (loss) / Net sales 0.8% -3.6% 2.6% 8.7% 6.0%
L HEARER =R Net income (loss) / Net sales 0.0% -13.8% 4.2% 7.4% 3.8%
HEEREH@mE (ROA) Return on assets 0.7% -3.5% 3.2% 11.8% 8.1%
B EAFEE (ROE) Return on equity 0.1% -44.5% 13.2% 22.4% 11.3%
M. Yen
1RRE T O ZERfEH ) Net income (loss) per share 1.60 -510.67 125.32 252.49 144.99
GE) 1. e BEREFZRER (ROA) =B FEE (HihFy) Notes: 1. Return on assets = Ordinary income (loss) / Total assets (average outstanding during the period)
2. BCEAFGE (ROE) = HEH & FIEE (Bih¥9) 2. Return on equity = Net income (loss) / Net assets (average outstanding during the period)
3. 1R D HERF 7 = SRR (AT RIS (BAch9) — BoélE (AhT)) 3. Net income (loss) per share = Net income (loss) / Number of outstanding shares (average outstanding during the period)

— Shares in treasury (average outstanding during the period)
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EEEAG - BRI - SR EEANRE - BEFRER - SHREFIR R
Operating income (loss), Ordinary income (loss) and Net income (loss) Operating income (loss) / Net sales, Ordinary income (loss) / Net sales,
and Net income (loss) / Net sales

(&7 Millions of yen) 9,065 (%) 99
10,000 27,977 5358 10 8.7
b0 6,797 "} 6,225 68
1 b 3,904 5 : 24 6.0
3.8
0 0 — </,
-5,000 -5
-10,000 -10
-15,000 -15
Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012
EBEEAR Operating income (loss) EEERRER Operating income (loss) / Net sales
REFER Ordinary income (loss) BRI Ordinary income (loss) / Net sales
HERHEFER  Net income (loss) LHAMEFIZEE  Net income (loss) / Net sales
HEERETRE (ROA) - BEEAFIE (ROE) 1 ¥R e D ZEEfERER
Return on assets and Return on equity Net income (loss) per share
(%) (. Yen)

300

. T i - O\

0 - ﬁ__.,_-——;=_-‘:'————‘———?1-8 ﬁ——EH 150 "”' ‘\\\\‘
o \\ // 100 //
-20 50
-30 \ / 0 N /
\/ S/

50 -550

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012 Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012

wm B EREFZRZE(ROA)  Return on assets
== BCEAFIHE (ROE) Return on equity
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Financial position

J##% (Consolidated)

HOTATRIRTATO R

B3, Millions of yen

REHA Fiscal years ended January 31 2008 2009 2010 2011 2012

fEE Total assets 131,456 71,483 60,627 74,226 79,774
fEEE Net assets 38,009 23,768 27,360 33,396 35,680
BoEARLE Shareholders’ equity ratio 28.9% 33.2% 45.1% 45.0% 44.7%
BlFafE Interest-bearing debt 81,105 37,811 23,701 27,509 27,894
BN FasfFER Interest expense ratio 1.7% 2.3% 3.0% 4.3% 2.9%
Ty bh-IO0A4T4 - LVF Debt equity ratio 213.4% 159.1% 86.6% 82.4% 78.2%
EETECLDF vy a- TJO— Cash flows from operating activities -19,915 38,214 22,726 -666 -1,808
BREEHCKDFrva- JO— Cash flows from investing activities -1,713 1,884 132 1,476 144
HEEEICRDFryva- JO— Cash flows from financing activities 22,436 -43,833 -14,111 3,048 -1,262
RENOREEEYDHRES Cash and cash equivalents at end of period 6,822 3,088 11,835 15,692 12,766

G, BFFRENFR=SHFBRUES B +RETFEH BHFaR (hT)
2.7V TOAT 1 - LY =FHFaE ER) MEE EFR)

Notes: 1. Interest expense ratio = Interest expenses + commitment fee / Interest-bearing debt (average outstanding during the period)
2. Debt equity ratio = Interest-bearing debt (year-end) / Net assets (year-end)
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WEE - MEE - BoBALR

Total assets, Net assets and Shareholders’ equity ratio

(&M Millions of yen) (%)
140,000 70
120,000 - 60

100,000 -

80,000 ----

60,000 ----

40,000 -

20,000 ----

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012

[ HRERE Total assets
o fiERE Net assets

== BCEALE  Shareholders’ equity ratio

TYybh-IOAT4 - LIF
Debt equity ratio

(%)
250

200 SN

- \\
100

50

82.4 78.2

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012

LS HEE - HFaE - FFaEdNFR

Inventories, Interest-bearing debt and Interest expense ratio

(&M Millions of yen) (%)
120,000 6.0
100,000 ----

80,000 ----

60,000 ----

40,000 -

20,000 ----

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012

1 oIS EE Inventories
R p = Interest-bearing debt
== G| FEENFE Interest expense ratio

Fyvyya-TJ0O—
Cash flows

(B3 Millions of yen)
40,000

20,000 oo [ 15,692
1,476 3,048

-1,808 -1,262

-20,000 ---
-40,000
-60,000
Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012
1 BEEEICKDFTryTa-TJO—  Cash flows from operating activities
W BEEEICKDFryTa-TJ0—  Cash flows from investing activities
0 MEEEICLDF v wa-TJO—  Cash flows from financing activities
== BENOREEEMDOHFRES Cash and cash equivalents at end of period
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ZREM - EEM
Stability and Productivity

.,/‘%‘ Py % )
OIOTAIATOT

ﬁfﬁg (ConSOI |dated) B/, Millions of yen
REHA Fiscal years ended January 31 2008 2009 2010 2011 2012
ThEpHER Current ratio 125.6% 127.9% 147 4% 159.3% 156.7%
LR IR Quick ratio 7.8% 7.3% 39.7% 41.9% 30.3%
B Fixed assets to Net assets ratio 50.0% 65.9% 59.5% 41.8% 36.9%
BIEREGHTER Fixed assets to Net assets and fixed liabilities ratio 45.3% 56.3% 53.3% 38.3% 35.3%
EEEH (N) Number of employees 646 553 438 452 465
MEE1TANHCOELS Net sales per employee 157 165 163 205 224
fCISEERE Inventories 102,803 52,301 30,428 42,722 52,971
feISEIEELOERER (3) Inventory turnover ratio (Times) 1.1 13 2.0 2.5 2.2
GE)1. mEILEE=RBEE (8K) REaE HIX) Notes: 1. Current ratio = Current assets (year-end) / Current liabilities (year-end)
2. MR R =MEREE (B5R) REgas HER) 2. Quick ratio = Quick assets (year-end) / Current liabilities (year-end)
3. B R =ETEEE (HFR) fEE HIR) 3. Fixed assets to Net assets ratio = Fixed assets (year-end) / Net assets (year-end)
4. BERMAESHE=ETEE HIFX) / ({H&EE FiR) +ETaE EX) 4. Fixed assets to Net assets and fixed liabilities ratio = Fixed assets (year-end) / (Net assets (year-end) + Fixed liabilities (year-end))
5. EEE N AHCOFE EBIE. HEEMDHPFIZANVTEHHELTEDET, 5. Net sales per employee are computed using the average number of employees during the period.
6. JEISEIEERERR =5t b5/ TolFEEE (Hih¥y) 6. Inventory turnover ratio = Net sales / Inventories (average during the period)
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ML - SRR R

Current ratio and Quick ratio

1(?5 159.3 156.7
140 /
120 .
100
80
60
40 41 9 ,,,,,,,,,,,, 303 ,,,,,,,,
20 // '
Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012

== REPLLEE Current ratio
wm HEEEEE Quick ratio

EXE1AZEDTLES

Net sales per employee

(A Person) (B3 Millions of yen)
700 350
600 - 300
500 - 465 250
400 - —T 204 200
300 o - 150
200 el 100
100 s el 50

0 0

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011

EEEH Number of employees
om EEEIALGCDOFT LS Net sales per employee

Jan. 2012

BEELLE - BERBESLER

Fixed assets to Net assets ratio, and Fixed assets to Net assets and fixed liabilities ratio

(%)
70
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== EELE Fixed assets to Net assets ratio
== EERBESHE Fixed assets to Net assets and fixed liabilities ratio

JeiS B EEERER

Inventory turnover ratio

(B, Times) 25
2.5

/ \.g

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012
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RISHRIRDIBM

Project scale

HOTATRIRTATO R

REHA Fiscal years ended January 31 2008 2009 2010 2011 2012

1 RSO OF5%E (FEDE) Average number of houses per site 5.1 5.9 6.5 5.1 49
FEDFEEFEOFEIMERE () Average lot size (Tsubo) 42.8 40.6 40.1 38.3 38.6
FEDZFEEFEOFEIEYEE () Average building area (Tsubo) 31.1 30.3 29.9 29.4 293
T Number of tsubo (approx. 3.3m?) under 25.0 25.1t030.0 30.1t035.0 35.1t040.0 40.1 and up
PR FETEOIMEROEMLL (11/1)  Breakdown of detached housing sold by lot size (Jan. 2011) 3.4% 5.1% 26.4% 32.2% 32.9%
PR FETEOIMEROEMLL (12/1)  Breakdown of detached housing sold by lot size (Jan. 2012) 4.1% 8.4% 31.5% 28.4% 27.5%
GE) 1. 1RO OO, B LD 1 BIBUEODEM TCELLTHDET, Notes: 1. Average number of houses per site is based on the number of housing units per site at the commencement of construction.

2. FEOEETOFOIMERE BRTPHEEECEHLTHBDET,
3. FEOZEETOTERYERE. RTPHz2ECEHLTHBDET,

2. Average lot size is based on the lot size of properties offered for sale.

3. Average building area is based on the building areas of properties offered for sale.
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1RGO O (FESR)

Average number of houses per site

FENFEEFEOTI L ETE & FRYEE

Average lot size and Average building area

SR T D3R4
(45 Projects) Projects involving less than six houses (£ Tsubo) 1 tsubo = approx. 3.3m?
200 <o 50
503=s
503 projects 40 = — 38.3 38.6
150 ooyl - x2tcR71188 /7 o ’
* Total number of projects: 711 30 294 293
117 SIS e
20
50 -
10
0 : ‘ 0
1 5 10 15 20 (1 Houses) Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012
o= T HERE  Average lot size
wm PIEEYERE  Average building area
= e +
FESEEEOLMEBEDOERLL
Breakdown of detached housing sold by lot size
1 tsubo = approx. 3.3m?
~25.08F 25.1~30.0F ~25.0F 25.1~30.0£F
under 25.0 tsubo 25.1 t0 30.0 tsubo under 25.0 tsubo 25.1t0 30.0 tsubo
3.4% 5.1% 4.1% 8.5%
Jan. 2011 30.1~35.08F Jan. 2012 —— 30.1~35.08F
30.1 to 35.0 tsubo 30.1 to 35.0 tsubo
26.4% 31.5%
4018~
40.1 tsubo and up 381?1 d
32.9% Bt
. (o]
35.1~40.0£F 35.1~40.0F
35.1 to 40.0 tsubo 35.1t0 40.0 tsubo
32.2% 28.4%
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BARAERY - NS REE - BT RlARTTSERLE
Breakdown of customers, Number of questionnaire respondents and Sales breakdown by sales channel

OIOTATQTOT O =

J##% (Consolidated)

REHA Fiscal years ended January 31 2008 2009 2010 2011 2012
WNEREY (LD E+HFEDER) Number of questionnaire respondents (Land + Detached housing) 9,969 9,184 8,906 10,137 10,501
BRFEER (T E+FEDE) Number of units sold (Land + Detached housing) 2,538 2,532 2,181 2,544 2,962
BERFEER (T E+ RS E) Number of units directly sold (Land + Detached housing) 1,483 1,261 1,131 1,308 1,317
b= (BHERFTEHE LEREH) Ratio (Number of units directly sold / Questionnaire respondents) 14.9% 13.7% 12.7% 12.9% 12.5%
EhGptaiaysl =Y 10 Sales breakdown by sales channel

L —>—REEE Touei — End-users 52.2% 47.0% 48.3% 47.3% 43.2%

Bt EE-—REE Touei — Brokers — End-users 47 8% 53.0% 51.7% 52.7% 56.8%
G 1. hLEREHE. BYHYUILEICELDER CEEE) DO 5. ERICEERVICIEEBARAHR EE > eDBERD Notes: 1. Questionnaire respondents represents the number of persons saw one of our advertisements,

HCTT, visited the site, and registered their names.
2. BRFERREERIBRTT B L. REERFTE DB T . 2. Sales breakdown by sales channel represents the breakdown of real estate sales.
3. Bt ERFEHF & AR BIARFT S BALLIC DEFR U TIE. 2012F 1 BEIK DI XY M EEE UICHICKD. 3. Due to a change in business segments from the fiscal year ended January 31, 2012, “Number of

FHNPREFEZSATHBDET, units directly sold” and “Sales breakdown by sales channel” now also includes “Land with home
construction riders.”
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BRI [LERERE BHRTTHROHR

Breakdown of customers by age Questionnaire respondents and Units directly sold

407%FKiE under 40

(A~ Number of customers) Jan. 2010 69.3% ‘ (#£/ Number of questionnaire respondents and units directly sold) (%)
2,000 69 9 15,000 -\ 15
0,
P Jan. 2011 69.9% — 120 12.5
500 Jan.201267.5% g
B N | R ™ i 10,501
10,137 ’
10,000 s 10
1,000 -f-rsvosseeeesssoneeee
5,000 ---- 5
T T
1,308 1,317
0 — 0
under 29 30s 40s 50s 60 and up Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012
[ Jan. 2010 0 NERER (LN E+FREDE) Number of questionnaire respondents (Land + Detached housing)
9 Jan. 2011 o B ERFEH R (it EE+ F3E03)  Number of units directly sold (Land + Detached housing)
[0 Jan. 2012 wm IR (BHERFEHE LS REE) Ratio (Number of units directly sold / Questionnaire respondents)

ARSCrREE R ARTCe AL LE

Sales breakdown by sales channel

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012

it - —REE Touei — End-users
ot - 7 EEE > —fEEE Touei — Brokers — End-users
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MU EE=R (PER) - PRIFEEERR (PBR)

Price-earnings ratio and Price-book value ratio

HOTATRIRTATO R

J##% (Consolidated)

REHA Fiscal years ended January 31 2008 2009 2010 2011 2012

BRSRERM (F9) Closing stock price (Yen) 888 137 716 1,306 803
1R D HERRERIE () Net income (loss) per share (Yen) 1.60 -510.67 125.32 252.49 144.99
PEAMUNESER (PER) (f5) Price-earnings ratio (Times) 555.00 -0.27 5.71 5.17 5.54
1EEEDEEE (M) Net assets per share (Yen) 1,411.72 882.81 1,016.23 1,239.85 1,323.50
& ESE (PBR) (1) Price-book value ratio (Times) 0.63 0.16 0.70 1.05 0.61
o 4m (GEfE) Dividend payout ratio (consolidated) 2,500.0% — 12.0% 21.8% 26.2%
FoEm (84K) Dividend payout ratio (non-consolidated) 401.2% — 11.8% 21.9% 26.5%
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1R O S HEFREH A - PRI (PER)

Net income (loss) per share and Price-earnings ratio

(. Yen) (5 Times)
300 560
250 \ 252.49 555
200 20
150 14499 15
L SO0 OSSN 10
5.17 5.54

D) worrmeree e e e T —— —) 5
-0 0
-500 -5
-550 -10

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012

1R D K EF S Net income (loss) per share
=om RTINS (PER) Price-earnings ratio

(=g
Dividend payout ratio

(GF) 20094 1 BHAlF. BEEZFEEL TBDFE A,

Note: For the term ended January 31, 2009, we will forego dividend payments.

(%)
2,500

2490
6
400
£

40
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10

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012

wm BE2414@) (845)  Dividend payout ratio (non-consolidated)
vw e E@ GERE)  Dividend payout ratio (consolidated)

1R D IERE - MRlfEEESZR (PBR)

Net assets per share and Price-book value ratio

(A Yen) (5 Times)
1,500 1.5
1,323.50
1,239.85
K eSS ' = 1.0
500 NG R/ RS 05

Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2011 Jan. 2012

1REIC D& R Net assets per share
wom PE(EAEE SR (PBR) Price-book value ratio
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