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Corporate message

Touei Housing entered the home sales market in the Tokyo metropolitan area in 1979, since when home sales has
remained our main line of business and has continued to expand.

At Touei Housing we have worked constantly to build a solid business base for the Company as a comprehen-
sive provider of homes and related services. We have devoted considerable efforts over the years to meeting the
need for affordable quality housing, as well as to expanding the scope of our business.

We employ our proprietary panel construction techniques to build homes that are long-lived and strongly
earthquake-resistant, and our rigorous quality control system — made possible by our Groupwide integrated
production — enables us to offer safe homes that have received performance certification in the fields of both
design and construction. We do not simply build homes: our value-added services involve the proposal of new
lifestyles, with customer satisfaction assured by thoughtful after-sales support services.

We have sold a cumulative total of more than 38,000 homes since the Company started in business, and are
proud of our contribution to the creation of a vibrant and affluent society through the provision of homes that
offer a good quality of life.

Going forward, we will endeavor to maintain a constant grasp of changes in our operating environment,
including economic fluctuations that exert a major impact on the housing market, and changes in the demograph-
ics of our target customer sector as well as home purchaser preferences. We are expanding the application of our
expertise in design and construction from predesigned houses into the field of custom-made homes. We will be
focusing our management resources principally on the Tokyo metropolitan region, where the level of demand is
high, with the aim of offering affordable quality homes to even more consumers.

At Touei Housing, to ensure that the Company is a good corporate citizen and a trusted partner to our sharehold-
ers and other stakeholders, we are working constantly to enhance the efficiency, transparency, and soundness of our
business. To this end, we are working to establish a strong business base and a flexible organizational structure.

“Blooming Garden”

Life surrounded by trees and flowers. Living spaces filled with
joy. Families united by love.

These everyday values are the dearest to our hearts.

Just as trees and flowers grow and bloom in the warmth of the
sunlight, we hope to see families grow and flourish in the living
spaces we create.

The Blooming Garden name symbolizes these values and our
sincere desire to give ever-lasting happiness.

AREfRALR % 5h

Hiroshi Nishino, President
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Corporate data (as of January 31, 2010)

Name
Established
Capital

Head office

Officers

Business lines

Main financial institutions

Group company

Touei Housing Corporation

March 10, 1951

7,809,369,700 yen

4-26-3, Shibakubo-cho, Nishitokyo City, Tokyo

President and CEO Hiroshi Nishino

Director and Senior Managing Director ~ Haruji Miura

Director and Managing Executive Officer ~ Hideo Shibata

Director and Executive Officer Motoji kameda
Director and Executive Officer Junichiro Mishima
Auditor (standing) Masaaki Kitagawa
Auditor Kouiji Fujita
Auditor Shuhei Homma
Auditor Keniji Yoshino
Executive Officer Torashige Kurosawa
Executive Officer Tetsuo Sato
Executive Officer Masayuki Harada
Executive Officer Yuichi Araki
Executive Officer Chihiro Sato

Single-unit housing sales
Condominium sales

Contracted home-building

Mizuho Bank, Ltd., Sumitomo Mitsui Banking Corporation
The Bank of Yokohama, Ltd., The Shoko Chukin Bank, Ltd.

The Joyo Bank, Ltd., The Chuo Mitsui Trsut and
Banking Company, Limited

TJ HOME SERVICE CORPORATION
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BEEEFEDRETE LR ESHY T 7 OHE

Single-unit housing starts in the Tokyo metropolitan area and Market share of Touei

HIFT) E1308E (2009 FEDHEFRN—2)  Source: MLIT (preliminary basis for 2009 only)

F# Number of units

FE Years ended
2005 2006 2007 2008 2009

FERETSELFH Housing starts in Japan 1,236,175 1,290,391 1,060,741 1,093,485 778,410
2EFEDFEETE LEY Single-unit housing starts in Japan 137,836 138,261 124,238 115,794 91,255
ODBERR B - R - FED of which, single-unit housing starts in Tokyo, Saitama,
PRNEETE LEE Kanagawa and Chiba 69.179 66,873 59,131 >4.356 41,887

i i 7k £\ S . . . . 4,183 2,888 2,508 1,980 1,519
FREEOFRDRETE LR Single-unit housing starts by Touei (E2/Note 2) (E4/Note 4) (G¥6/Note 6) (G£8/Note 8) (GE10/Note 10)

— NP 2,7 s . . 5.9% 4.0% 3.9% 3.3% 3.3%
EHEBICBITDHIED T 7 GE1/Note 1) Market share of Touei in the Tokyo metropolitan area 3 3Nere 3) 5o 5) 2 7Nere ) N s CE1UNow A1)
GE) 1. HHITBITEHB EF BR. BHE. @5l TETHHFET, Notes: 1. Under the Company's area segmentation, the Tokyo metropolitan area includes Tokyo Metropolis,
B REHETU PLUADE TN 105ERSENTHDET, as well as Saitama, Kanagawa and Chiba prefectures.

. Includes 105 houses constructed outside the Tokyo metropolitan area.

 EHICBITOEMETY P UINDE LD 105 ZZRLCEELTHEDFT,
 HHICBITDEMELY P LADBETLD 234 BHZFENTHEOET,
CHHCBITEEEHEIY 7 LUNDE LD 2342 R L CEH UL THBDERT,
 HHICBITHEEHETY 7 UADBELD 21N EHSFNTHEOFT,
 EHICBITOEME LY PLUNDE LD 21N REER L CEHULTHDET,
 EHHICBITDEHMEIY P LADBELD 173ONZENTEDEFT .
CHHICBITSEHBEITY VUANDE L 173 EERUCEHULTEDF T,
10. HH(CHBIFDEHE LY PRINDE LS 145D SFENTHDHFET,
1. BHICBITDEEE T 7 LUANDBE LD 14582 HR L CEHLTEDFET,

. Excludes 105 houses constructed outside the Tokyo metropolitan area.
. Includes 234 houses constructed outside the Tokyo metropolitan area.
. Excludes 234 houses constructed outside the Tokyo metropolitan area.
. Includes 211 houses constructed outside the Tokyo metropolitan area.
. Excludes 211 houses constructed outside the Tokyo metropolitan area.

O 00 N O U1 M W N

. Includes 173 houses constructed outside the Tokyo metropolitan area.
. Excludes 173 houses constructed outside the Tokyo metropolitan area.
. Includes 145 houses constructed outside the Tokyo metropolitan area.

- O VW 00 N o Ul b W N

. Excludes 145 houses constructed outside the Tokyo metropolitan area.
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Rate of growth in housing starts

() IS 7132005 FDiE T1H#7Z 100 & UTCIEHICEDVWTHED &F T,
Note: Housing starts in 2005 = 100

(%)
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36.3
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= EEBBIFEDFE  Single-unit housing in the Tokyo metropolitan area
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Housing starts by area
(1) BHOTU PRI TBESD (3B, B) EEaFLH—HUTBDEEA,

Note: Our area segmentation does not necessarily coincide with the administrative geographical classifications.
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Market share of Touei in the Tokyo metropolitan area

(¥, Number of houses)
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Rate of growth in housing starts by area
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Operating results

J##% (Consolidated)
REHH

bplinl=|

AEENRTE (FEDE)
TEERRTS (Lir5)a)
REEIRGE (WY 3 VE)
AEERTE (UETILDE)
E=HEEIYN
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BR
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EEFRALS

ARFEFEL

REERT (FRDH)
TEPEARGT (it 5R)
REPERRTE (WY 3V )38)
AEERTT (UETILDE)

Fiscal years ended January 31

Net sales

Real estate sales (Single-unit housing)
Real estate sales (Land)

Real estate sales (Condominium)

Real estate sales (Remodeling and sales)
Contract work income

Rental income

Other real estate income

Sales by area

Tokyo

Saitama

Kanagawa

Chiba

Chukyo

Business Development

Number of units sold
Real estate sales (Single-unit housing)
Real estate sales (Land)
Real estate sales (Condominium)
(

Real estate sales (Remodeling and sales)

2006
136,776
118,190
13,271
1,407
3,547
144
215
132,868
54,956
31,277
26,598
18,629

1,407

4,077
3,647
377
53

2007
118,669
105,085

9,229
232
3,634
205

281
114,547
41,372

29,256

26,277

16,538

1,102

3,257
3,002
253

2

2008
103,191
86,436
6,487
5,361
1,480
2,630
500
294
99,766
35,947
22,893
25,725
6,735
433
8,031

2,777
2,356
182
178
61

2009
99,395
87,738
3,282
4,181
1,051
2,425
477
239
96,253
39,221
18,736
24,678
7,281
2,153
4,181

2,717
2,409
123
146
39

B/ Millions of yen
2010
80,775
66,041
6,679
4,158
3,286
417
192
76,879
33,509
14,240
18,599
6,236

4,292

2,317
1,953
223
141

CE)1. BRFEFHIC DV TIE. FENE. <3

KRUCHEDHET,

VRERCUETILOEIFH. Tt ZEXEHZ

2. XY aVEREEId. BERFEAICSENTCBDED,
3. HHDTUTRIRDE THED & B) ST Lb—BULTHEDE A,

Notes: 1. Units sold indicate the following: for “Single-unit housing” and “Remodeling and sales”: houses; for “Condominium”:
condominium units; for “Land”: housing lots.

2. Condominium sales are included in the sales for the Business Development Division.

3. Our area segmentation does not necessarily coincide with the administrative geographical classifications.
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EXAELS

Sales by business segment

(&7, Millions of yen)

150,000
100,000
50,000
Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009
1 RENERTE (FED ) Real estate sales (Single-unit housing)
o REEERRTE (L Hh)EE) Real estate sales (Land)
 RENERRFE (V> 3 958)  Real estate sales (Condominium)
o REERRTE (UETILDE) Real estate sales (Remodeling and sales)
i EaETERACEERA. Contract work income, Rental income
ZDADARBNENA and Other real estate income
FEDEFEFEMEHTEmLL

Breakdown of single-unit housing sales by price range

T YU 7RIREERE SR (10/1)
Sales breakdown by area (Jan. 2010)
OF) BERAEARICIF. XY 3V ZZ0HERTEERLZRRLUTEDFT,

Note: Share of Business Development Division represents that of Condominium sales.

EXRFRAR

Business Development
5.6%

=
Chiba
8.1%
9
Tokyo
43.6%

ESI

Kanagawa
24.2%

BE
Saitama
18.5%

7T HERE~
¥70.0 million and up
0.9%

1FHMAE
under ¥20.0 million
4.7%

6T AMAa
¥60.0 million to ¥69.9 million

2.4%
5FAME
¥50.0 million
to ¥59.9 million
9.5% 2FHMAA
¥20.0 million
Jan. 2009 to ¥29.9 million
29.3%
ATFHAE
¥40.0 million
to ¥49.9 million
20.9%
° 3FHMA
¥30.0 million to ¥39.9 million

32.3%

7T HERE~
¥70.0 million and up
0.2%

6FHMAE
¥60.0 million to ¥69.9 million
0.8%

N 1FAME
5FHMHA under ¥20.0 million
¥50.0 million 5.1%

to ¥59.9 million
5.7%

2FhAMA

Jan. 2010 ¥20.0 million

r=Y

4THma to ¥29.9 million

¥40.0 million .

to ¥49.9 million 35.0%

16.2%
ERwlel=
¥30.0 million to ¥39.9 million
37.0%
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Profitability

J##% (Consolidated)

B/ Millions of yen

TREEA Fiscal years ended January 31 2006 2007 2008 2009 2010

=g <Al Operating income (loss) 7,495 5,761 2,081 -2,134 3,034
FRER R Ordinary income (loss) 6,775 5,043 866 -3,556 2,137
L RAREH ) f Net income (loss) 3,899 2,567 43 -13,749 3,374
BRI Operating income (loss) / Net sales 5.5% 4.8% 2.0% 2.1% 3.8%
RS Ordinary income (loss) / Net sales 5.0% 4.2% 0.8% -3.6% 2.6%
AR R Net income (loss) / Net sales 2.9% 2.2% 0.0% -13.8% 4.2%
HREERHEFIEE (ROA) Return on assets 7.2% 4.8% 0.7% -3.5% 3.2%
B EAFEE (ROE) Return on equity 10.6% 6.6% 0.1% -44.5% 13.2%

F3.Yen

1RRE T O ZERfEH ) Net income (loss) per share 14457 95.46 1.60 -510.67 125.32

(). HEERSTEE (ROA) =RFHEHE HEE (BhTE)
2. BEEEAMER (ROE) == fAfE, EE (HIdhF)
3. 1R D A = A (FAITAMIURE (Bh¥9) — Bt (RhT9))

Notes: 1. Return on assets = Ordinary income (loss) / Total assets (average outstanding during the period)

2. Return on equity = Net income (loss) / Net assets (average outstanding during the period)

3. Net income (loss) per share = Net income (loss) / Number of outstanding shares (average outstanding during the period)

- Shares in treasury (average outstanding during the period)
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BRI - R - SHIRR

Operating income (loss), Ordinary income (loss) and Net income (loss)

(873 Millions of yen)

10,000
5,000 2,137
3034 3,374
0
-2,134
-5,000 :3.556
-10,000
-15,000 -13,749

Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010

EBEEAR Operating income (loss)
RERER Ordinary income (loss)
LHBGEFIEE  Net income (loss)

REEREFRE (ROA) - HEEAFIE (ROE)

Return on assets and Return on equity

-10 \ /
-20 \ /
-30 \ /
-40
N4
50 -44.5
Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010

wm INEERE TR (ROA)  Return on assets
== BCEAFIHE (ROE) Return on equity

EXRAME - EEARER - SR

Operating income (loss) / Net sales, Ordinary income (loss) / Net sales,

and Net income (loss) / Net sales

(%)

8
4.2
4 3.8
2.6
0 \ N 2.1 /
4 36
-8
-12
6 -13.8
Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010
EEER R Operating income (loss) / Net sales
BRI Ordinary income (loss) / Net sales
LHAMEFZEE  Net income (loss) / Net sales
1 ¥R e D ZEEfERER
Net income (loss) per share
(3 Yen)
250
200
150

125..32

100 \
50

/

: N /

-500 \/

-510.67
-550

Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009

Jan. 2010
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Financial position

El%lj:l: (ConSOI |dated) B3 Millions of yen
REHH Fiscal years ended January 31 2006 2007 2008 2009 2010
B Total assets 99,047 113,089 131,456 71,483 60,627
&R Net assets 38,038 39,397 38,009 23,768 27,360
BCo&ARE Shareholders’ equity ratio 38.4% 34.8% 28.9% 33.2% 45.1%
BilFaE Interest-bearing debt 45,235 57,532 81,105 37,811 23,701
BN FasfFER Interest expense ratio 1.4% 1.3% 1.7% 2.3% 3.0%
TYN-IOAT 4 LA Debt equity ratio 118.9% 146.0% 213.4% 159.1% 86.6%
B¥EEHCLDHFrVva-TJO— Cash flows from operating activities -10,026 -11,272 -19,915 38,214 22,726
BREFEICKDF v JO— Cash flows from investing activities -1,922 -1,244 -1,713 1,884 132
R CRDFrvva- JO— Cash flows from financing activities 9,567 11,089 22,436 -43,833 -14,111
BENOREEEYOHRRES Cash and cash equivalents at end of period 7,443 6,016 6,822 3,088 11,835
CE1. BNFaENFER=IFBROES B+-EFHE gFTFaE EhFEs) Notes: 1. Interest expense ratio = Interest expenses + commitment fee / Interest-bearing debt (average outstanding during the

2TV IOAT 4 LA =aRFafl (k) fEE ) period)

2. Debt equity ratio = Interest-bearing debt (year-end) / Net assets (year-end)
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WEE - MEE - BoBALR

Total assets, Net assets and Shareholders’ equity ratio

(&M Millions of yen) (%)
140,000

120,000

100,000 -

80,000 ----

60,000 ----

40,000

20,000 ----

Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010

[ HRERE Total assets
o fiERE Net assets

=m BEEALLZE  Shareholders’ equity ratio

FTYybN-IOA4T4 - LIF
Debt equity ratio

(%)
250

200
150 N

100
N,

50

Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010

LS HEE - HFaE - §HFaEdFR

Inventories, Interest-bearing debt and Interest expense ratio

(&M Millions of yen) (%)
120,000

100,000

80,000

60,000 ----

40,000 ----

20,000 ----

Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010

[ foIsEE Inventories
m BNTFas Interest-bearing debt
== SR FEEFITFE Interest expense ratio

Frwvya-TJ0O-
Cash flows

(B3 Millions of yen)

40,000
20,000
0
20,000 -14,111
-40,000
-43,833
-60,000
Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010

[ EEESCLDFT v a-TJO—  Cash flows from operating activities

W REERCLDF v v a-TJO—  Cash flows from investing activities

0 MESEEICL DT v wa-TJO—  Cash flows from financing activities

om TWENUREREYOHFES Cash and cash equivalents at end of period
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m Stability and Productivity

ﬁl%lj:l: (ConSOI |dated) B3 Millions of yen
TREEA Fiscal years ended January 31 2006 2007 2008 2009 2010
mEPLEEE Current ratio 147.2% 147.0% 125.6% 127.9% 147.4%
LR IR Quick ratio 12.5% 9.2% 7.8% 7.3% 39.7%
B Fixed assets to Net assets ratio 28.3% 39.8% 50.0% 65.9% 59.5%
BEEREGHER Fixed assets to Net assets and fixed liabilities ratio 27.6% 33.5% 45.3% 56.3% 53.3%
mEEH (N Number of employees 675 666 646 553 438
EEE1ANFEDbT LS Net sales per employee 213 177 157 165 163
[T EEE Inventories 78,846 86,952 102,803 52,301 30,428
feiFEEELRERER ([O) Inventory turnover ratio (Times) 1.9 1.4 1.1 1.3 2.0
GE) 1. mEILER=RBEE (HX) REEE EFR) Notes: 1. Current ratio = Current assets (year-end) / Current liabilities (year-end)

2. M E=MEEE (X)) REaE EFR) 2. Quick ratio = Quick assets (year-end) / Current liabilities (year-end)

3. BELLER=ETEE HiR) fEE (Hix) 3. Fixed assets to Net assets ratio = Fixed assets (year-end) / Net assets (year-end)

4. BIERIAESGHE=ETERE HK) {{HEE (k) +ETa’E X 4. Fixed assets to Net assets and fixed liabilities ratio = Fixed assets (year-end) / Net assets (year-end) + Fixed liabilities (year-end)

5. fEEE 1 AHOFE LEIE. HEEHDHTFHIZHAVNTCEHELTBDET, 5. Net sales per employee are computed using the average number of employees during the period.

6. IS EHIEELER =5t t5 TS EHERE HihT9) 6. Inventory turnover ratio = Net sales / Inventories (average during the period)

Fact Book 2010 | 11



ML - SRR R

Current ratio and Quick ratio

BEELLE - BERBESLER

Fixed assets to Net assets ratio, and Fixed assets to Net assets and fixed liabilities ratio

(%) (%)
160 70
140 60
120 50
100
40
80
30
60
” /39’-7 B
10
20 —— 737
0
Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010
== REJLEEE Current ratio wm BEHE Fixed assets to Net assets ratio
wm HEELEE Quick ratio o= EERMABALILE  Fixed assets to Net assets and fixed liabilities ratio
2 - N=E = - 3 —z
Net sales per employee Inventory turnover ratio
(A People) (B3 Millions of yen) (B Times)
700 350 2.5
600 - - 300 26 20
500 - 250
438
1.5
400 oo \ rrrrrrrr 200 N~ )
.\ 165 ez \ /13 /
300 - - 150 10
200 <o e 100
0.5
L et S — 50
0 0 0
Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010 Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010
EEEH Number of employees
= EEEIAZCOFTLES Net sales per employee
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Project scale

TREEA Fiscal years ended January 31 2006 2007 2008 2009 2010
1 IRBEC O OERY (FEHE) Average number of houses per site 5.0 4.5 5.1 5.9 6.5
FPESFETEOFY T hEE (BF) Average lot size (Tsubo) 395 39.9 42.8 40.6 40.1
FEDZFEEFEOFEIEYEE () Average building area (Tsubo) 28.7 29.8 31.1 30.3 29.9
T Number of tsubo (approx. 3.3m?) under 25.0 25.1t030.0 30.1t035.0 35.1t040.0 40.1 and up
FEDEETO I EREDOEALL (09/1)  Breakdown of single-unit housing sold by lot size (Jan. 2009) 8.8% 5.5% 27.5% 21.5% 36.7%
FESFEEOLIMEROEMLL (10/1)  Breakdown of single-unit housing sold by lot size (Jan. 2010) 6.3% 5.9% 30.6% 22.2% 35.2%
CH) 1. 1IRBAECOOFEFHIFE. BELRRD 1IBIBHCODOEHTEELTEDFET, Notes: 1. Average number of houses per site is based on the number of housing units per site at the commencement of construction.

2. FEDEFEOI T EREE. REPHZEEICEHULTEDFRT, 2. Average lot size is based on the lot size of properties offered for sale.

3. FEDEETEOFIRYEREL. et z2EC8HELTHDFET, 3. Average building area is based on the building areas of properties offered for sale.
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1IRIGHCD O (FEDR)

Average number of houses per site

FENFEEFEOTI L ETE & FRYEE

Average lot size and Average building area

SHERUT OIS

(815 Projects)

Projects involving less than six houses

. 205ms

205 projects

60 - w2 Tld 32558

(1 Tsubo) 1 tsubo = approx. 3.3m?

50

* Total number of projects: 325 30 30.3 29.9
R F
20
20 -
10
O L L L O
1 5 10 15 20 (18 Houses) Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010
o= P THERE  Average lot size
wm PIEYERE  Average building area
= \EZE (== =
PEOFEEFEO L MEBEOERL
Breakdown of single-unit housing sold by lot size
1 tsubo = approx. 3.3m?
~25.08F 25.1~30.0F ~25.08F 25.1~30.0F
under 25.0 tsubo 25.1 to 30.0 tsubo under 25.0 tsubo 25.1 to 30.0 tsubo
8.8% 5.5% 6.3% 5.9%
Jan. 2009 30.1~35.08F Jan. 2010 —— 30.1~35.0F
30.1 to 35.0 tsubo 30.1 to 35.0 tsubo
27.5% 30.6%
4018~ 4018~
40.1 tsubo and up 40.1 tsubo and up
36.7% 35.2%

L 35.1~40.08F

35.1 to 40.0 tsubo
21.5%

L 35.1~40.0£F

35.1 to 40.0 tsubo
22.2%
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BAEEAL - [NSREL - ISR ISR AR e =SB RLE

Breakdown of customers, Number of questionnaire respondents and Sales breakdown by sales channel

J##% (Consolidated)

TREEA Fiscal years ended January 31 2006 2007 2008 2009 2010
[NEREH (LD E+FEDE) Number of questionnaire respondents (Land + Single-unit housing) 16,157 11,878 9,969 9,184 8,906
BRFEHH (Tt E+PEDE) Number of units sold (Land + Single-unit housing) 4,024 3,255 2,538 2,532 2,181
BHRFTHE (T E+FEDE) Number of units directly sold (Land + Single-unit housing) 2,183 1,770 1,483 1,261 1,131
== (B#HARFEHE LS RER) Ratio (Number of units directly sold / Questionnaire respondents) 13.5% 14.9% 14.9% 13.7% 12.7%
ARFCAR S RIARST S AL Sales breakdown by sales channel

it —>—REEE Touei — End-users 49.5% 51.3% 52.2% 47.0% 48.3%

BN EE-—RER Touei — Brokers — End-users 50.5% 48.7% 47.8% 53.0% 51.7%
(). CEREHF. SHYHLEICLDER CRIEE) DO5. ERICEBVIEE Notes: 1. Questionnaire respondents represents the number of persons saw one of our advertisements,

BABLAHBELSCBBFDH T, visited the site, and registered their names.
2. BRFEREERIARFE AR L. AEIERFER DB T Y, 2. Sales breakdown by sales channel represents the breakdown of real estate sales.
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BRI

Breakdown of customers by age

[LERERE BHRTTHROHR

Questionnaire respondents and Units directly sold

407%KiE under 40

(A Number of customers) Jan. 2008 704% ‘ (#£/ Number of questionnaire respondents and units directly sold) (%)
2,000 20,000 20
- san. 2009 71.0%
Jan. 2010 69.3% 16,000 -
L1110 [ ESSSSSSS—————————— -
12,000 ----
(1IN R —
8,000 ----
VI T
4,000 -
0 0
under 29 30s 40s 50s 60 and up Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010
[ Jan. 2008 0 INEREH (TN E A+ PRSE) Number of questionnaire respondents (Land + Single-unit housing)
[ Jan. 2009 o B ERFEAE (LD E PR E) Number of units directly sold (Land + Single-unit housing)
77 Jan. 2010 == LR (BHRFTEHELERER Ratio (Number of units directly sold / Questionnaire respondents)

ARSCrREE R ARTCa i ALLE

Sales breakdown by sales channel

Jan. 2006 Jan. 2007

o S -—RERE
SN EE RS

Jan. 2008 Jan. 2009 Jan. 2010

Touei — End-users
Touei — Brokers — End-users
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AN SR (PER) - PRfEFEEESR (PBR)

Price-earnings ratio and Price-book value ratio

J##% (Consolidated)
REHH

HASRHAAE (F3)

1R D SEEA ) (F3)
MmN (PER) (f5)
1RO IEEE ()
RMAEEEE SR (PBR) (f5)
Eoatm (GEfS)

Eo=atm (848)

Fiscal years ended January 31

Closing stock price (Yen)

Net income (loss) per share (Yen)
Price-earnings ratio (Times)

Net assets per share (Yen)
Price-book value ratio (Times)
Dividend payout ratio (consolidated)

Dividend payout ratio (non-consolidated)

2006

1,999
144.57
13.83
1,414.09
1.41

32.2%

2007

1,890
95.46
19.80
1,464.11
1.29

45.6%

2008

888

1.60
555.00
1,411.72
0.63
2,500.0%
401.2%

2009

137
-510.67
-0.27
882.81
0.16

2010

716
125.32
5.71
1,016.23
0.70
12.0%
11.8%
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1R O S HEFREH A - PRI (PER)

Net income (loss) per share and Price-earnings ratio

(3. Yen) (& Times)
300 560
250 555
200 20
150 15
100 - 10
o 5
0 0
-500 -5
-510.67

-550 -10

Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010

1R e O SHAfER)E Net income (loss) per share
=om FRATUNESEE (PER) Price-earnings ratio

[F=lkaE
Dividend payout ratio
(E) 20094 1 BHAlS. BeZSRIEL T FEA,

Note: For the term ended January 31, 2009, we will forego dividend payments.

(%)

2,500

2450 2,500\

210

400 2N\
- AN
40 - \ \

30 o P N

20 \\12.0
>

10
11.8

Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010

wom FR414E) (884F)  Dividend payout ratio
w = GO B GERE)  Dividend payout ratio

1R D IERE - MRlfEEESZR (PBR)

Net assets per share and Price-book value ratio

(A Yen) (5 Times)
2,000 2.0
1,500 1.5

1,016.23

1,000 <o e N e O OS2 1.0
T 0.5
0 0
Jan. 2006 Jan. 2007 Jan. 2008 Jan. 2009 Jan. 2010
1R D& Net assets per share

wom PE(EEE SR (PBR) Price-book value ratio
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Touei Housing Corporation

www.touei.co.jp



